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City of Charlottesville AAA Bond Rated
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City Receives Highest Rating Possible from Standard & Poor’s and Moody’s Investors Services

Moody’s has rated Charlottesville Aaa since 1973 and Standard & Poor’s has rated AAA since 1964.



What is a Credit Rating?
Opinion of creditworthiness assigned by an independent third party.
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Major National Rating Organizations
S&P Global Ratings

Moody’s Investor’s Service, Inc.
Fitch Investor’s Service Inc.



Investment Grade Risk and Credit Quality
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S&P Global Rating Comments

Strengths

§ “Ability to make budgetary adjustments toward maintaining balance, supported by a 
growing economy and longstanding financial management policies”

§ “….we expect management will incorporate rising debt service costs into the budget while 
adhering to its adopted debt management policy, leading to our expectation of maintenance 
of high reserves and cash balances”

Downside Scenarios

§ Persistent budgetary imbalances, requiring draws on reserves without a plan to replenish

§ Materially deviating from formal policies and practices

§ If debt and liabilities increase to levels no longer comparable to peers or that are no longer 
consistent with city policy
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Moody’s Rating Comments

Strengths

§ Robust economic base with high property wealth, anchored by UVA

§ Strong and Stable reserves supported by formal policies

Downside Scenarios

§ Sustained decline in reserves

§ Material tax base contraction with weakening resident income levels

§ Substantial increase in debt burden
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Series 2026 Bondable Project Categories
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*Amounts are estimates and subject to change based on actual project expenses and completion.  
Funds can be reallocated between categories as needed.



Projects to Be Funded by Series 2026 Bonds
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Projects to Be Funded by Series 2026 Bonds
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Bond Sale Schedule
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